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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS AURIONPRO SOLUTIONS LIMITED

Report on the Special Purpose Restated Consolidated Financial Statements Opinion

We have reviewed the accompanying Special Purpose Restated Consolidated Financial

Statements of Cyberinc Corporation (the ‘Company’), which comprise the Balance Sheet as at

in accordance with Indian Accounting Standards prescribed under section133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (Ind AS’) and
other accounting principles generally accepted in India, of the state of affairs of the Company
and to assist Aurionpro Solutions Limited, the holding company to comply with the
requirements of Section 129(3) of the Companies Act, 2013 (‘the Act’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Special Purpose Restated Consolidated Financial Statements give the information
required by the Companies Act, 2013 (the ‘Act’)in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (‘Ind
AS’) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2020, of its profit and total comprehensive income, its changes in

equity and for the year ended on that date.

Basis for Opinion

We have relied upon the financial statements which have been duly prepared by the
management and thereafter approved by the Board of Directors of the Company, i.e. Balance
Sheet as at 31 March 2020, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flow, the Statement of Changes in Equity for the period ended

31 March 2020.
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accordance with the Standards on Auditing specified under section 143(10) of the Act (‘SAs’).
Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the review of the Special Purpose Restated Consolidated Financial

under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that we have obtained sufficient
evidence and appropriate to provide a basis for our opinion on the Special Purpose Restated

Consolidated Financial Statements.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process,
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Auditor’s Responsibilities for the Review of the Special Purpose Restated Consolidated

Financial Statements

basis of these Special Purpose Restated Consolidated Financial Statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Special Purpose Restated
Consolidated Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
® Evaluate the overall presentation, structure and content of the Special Purpose Restated
Consolidated Financial Statements, including the disclosures, and whether the Special

Purpose Restated Consolidated Financial Statements represent the underlying

Restated Consolidated Financial Statements.

Restriction on Distribution and Use

parties,

As per our report of even date attached.

For Bansi Khandelwal & Co.
Chartered Accountants
Firm’s Registration No: 145850wW

=

Bansi KhandeIw;aI
Proprietor
Membership No 138205

Date: 27* June, 2020.
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Cyberinc Corporation

Consolidated Balance Sheet as at March 3 1, 2020

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment

(b) Other Intangible assets

(c) Intangible assets under developments
(d) Financial Assets

(e) Income tax assets (net)

() Deferred tax assets (net)

Current Assets
(a) Inventories
(b) Financial Assets
(i) Trade receivables
(if) Cash and bank equivalents
(iii) Bank Balance other than (i1) above
(iv) Other financial assets
(c) Other current assets

TOTAL

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital

(b) Other equity

Liabilities
Non-Current Liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilitics (net)

TOTAL

Significant accounting policies

The accompanying notes are an integral part of the financial statements,

As per our report attached
Bansi Khandelwal & Co.
Chartered Accountants

Firm Registration No. 145850W

Bansi Khandelwal
Partner

Membership No. 138205
Place: Mumbai,

Date: June 27,2020

Note
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In USD

As at
31 March, 2020

Rs. in lakhs
As at
31 March, 2020

In USD
As at
31 March, 2019

Rs. in lakhs
As at
31 March, 2019

71,833 54.15 71,684 49.58
78,08,434 5,886.46 1,11,91,951 7,741.62
1,71,29,826 12,913.47 1,18,03,826 8,164.86
1,600 1.21 1,605 1.11
47,02,168 3,544.77 47,02,169 3,252.55
2,97,13,861 22,400.06 2,77,71,235 19,209.72
1,28,317 96.73 1,28,317 88.76
28,31,301 2,134.40 24,55,356 1,698.40
2,21,413 166.91 2,31,302 159.99
54,420 4103 50,575 34.98

. - 3,42,000 236.57
24,04,666 1,812.78 25,71,533 1,778.76
56,40,118 4,251.85 57,79,084 3,997.47
3,53,53,979 26,651.92 3,35,50,319 23,207.19
12,307 9.28 10,467 7.24
3,17,80,445 23,957.98 2,58,43,087 17,876.00
3,17,92,752 23,967.26 2,58,53,554 17,883.25
(1,47,643) (111.30) 18,39,712 1,272.55
21,59,039 1,627.61 30,46,201 2,107.10
4,08,632 308.05 3,31,918 229.59
9,25,395 697.62 1,71,149 118.39
2,15,804 162.69 23,07,785 1,596.32
35,61,227 2,684.66 76,96,765 5,323.95
3,53,53,979 26,651.92 3,35,50,319 23,207.19

For and on behalf of Board

Director



Cyberinc Corporation

For the year ended
31 March 2020

Rs. in lakhs

For the year ended
31 March 2020

In USD

For the year ended
31 March 2019

Rs. in lakhs

For the year ended
31 March 2019

Note
1 Income

(2) Revenue from operations 18 69,47,259 4,924.17 43,78,387 3,059.36
(b) Other income 19 26,552 18.82 2,83,584 198.15
(c) Total revenue ((a)+(b)) 69,73,811 4,942.99 46,61,971 3,257.51
2 Expenses
(a) Operating expenses 20 32,68,805 2,316.91 11,02,469 770.34
(b) Change in inventories 21 - - - -
(¢) Employee benefits expense 22 10,15,052 719.46 4,02,275 281.09
(d) Finance costs 23 21,860 15.49 15,652 10.94
(e) Depreciation and amortisation expenses 34 15,30,622 1,084.89 12,87,406 899.56
() Other expenses 24 14,09,703 999.19 7,92,739 553.92
(g) Total expenses ((a) to () 72,46,042 5,135.94 36,00,541 2,515.85
3 Profit/ (loss) before exceptional items and tax (1(c)-

2(g)) (2,72,231) (192.96) 10,61,430 741.66
4 Exceptional Items 3 u 5 -
5 Profit/ (Loss) before taxation (3-4) (2,72,231) (192.96) 10,61,430 741.66
6 Tax expense:
(a) Current tax - - 2,12,776 148.68
(b) Deferred tax credit - - (2,12,790) (148.69)

Total Tax Expenses - - (14) (0.01)
T Profit/ (loss) after tax (5-6) (2,72,231) (192.96) 10,61,444 741.67
8 Other Comprehensive Income / (Loss) (12.27) = 4
9 Total Comprehensive Income/ (Loss) (2,72,231) (205.22) 10,61,444 741.67
10 Earnings per Common Equity stock/ share 25

-Basic and diluted + (315.79) (0.24) 1,230.52 0.86

The accompanying notes are an integral part of the financial statements.
As per our report attached
Bansi Khandelwal & Co,
Chartered Accountants

Firm Registration No. 145850W

=2

Bansi Khandelwal
Partner

Membership No. 138205
Place: Mumbai,

Date: June 27,2020

For and on behalf of Board

Director



Cyberine Corporation

Consolidated Statement of Changes in Equity for the year ended March 31, 2020

Rs.in lakhs
Attributable to the equity holders of the parent
Reserves and Surplus
Particulars . - f
Bquity .Share Capital Securft:es General Retained Spin-elt Stock Option FCTR Total
Capital Premium i Reserve
Reserve Reserve Earnings
Reserve
Balance as at March 31, 2018 595 2,464,22 11,738.90 3,273.41 7,093.82 (8,112.52) 1,255.18 123.05 17,842.00
Surplus/ (Deficit) of Statement of
Profit and Loss : . . e 741.67 . ) i 741.67
Foreign exchange variance 0.02 156.36 (984.06) - - (514.76) - 354.65 (987.78)
- = - 2 - @ z
Additions/ (Deduction) during the year s o 41
Balance as at March 31, 2019 5.97 2,620.58 10,754.85 3,481.11 7,835.49 (8,627.27) 1,334.82 477.70 17,883.24
Surplus/ (Deficit) of Statement of
Profit and Loss . ¢ - . (205.22) : : * (205.22)
Foreign exchange variance 3.31 23544 - 31276 (775.11) 652.85 662,78 1,092.03
Additions/ (Deduction) during the year > 5,197.21 - ¢ - i - 519721
Balance as at March 31, 2020 9.28 2,856.02 15,952.06 3,793.87 7,630.26 (9,402.38) 1,987.67 1,140.48 23,967.26
(In USD)
Attributable to the equity holders of the parent
Reserves and Surplus
Particulars " i i
Equity S o Capital Securftlcs General Retained Spin off Stock Option FCTR Total
Capital Premium i Reserve
Reserve Reserve Earnings
Reserve
Balance as at March 31, 2018 9,144 37,88,530 1,80,47,090 50,32,595 1,14,48,800 (1,24,72,332) 19,29,730 (3.52,940)  2,74,30,616
Surplus/ (Deficit) of Statement of 10,61.444 10,61,444
Profit and Loss - » - - - 2
2 = < . = 0, 26,38,507
Additions/ (Deduction) during the year 133 (25,00,796) (1,39,034)  (26,38,507)
Balance as at March 31, 2019 10,467 37,88,530 1,55,46,294 50,32,595 1,25,10,244 (1,24,72,332) 19,29,730 (4,91,974)  2,58,53,554
Surplus/ (Deficit) of Statement of
v z = 2,231
Profit and Loss @72251) (272231)
. : - - - - 2 4
Additions/ (Deducuon)dunng the year 1,540 5,123,089 706,93 (L1e431) 6511420
Balance as at March 31, 2020 12,307 37,88,530 2,11,59,383 50,32,595 1,22,38,013 (1 ,24,72,332) 26,36,661 (6,02,405) 3,17,92,752

The accompanying notes form an integral part of the financial statements

As per our report attached
Bansi Khandelwal & Co.
Chartered Accountants

Firm Registration No, 145850W
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Bansi Khandelwal
Partner

Membership No. 138205
Place: Mumbai,

For and on behalf of Board

—

Director



Cyberine Corporation

Notes to the financial statements for the year ended March 31, 2020

1. General Information

and its wholly owned subsidiaries: SENA System private Limited, an Indian company, Aurionpro

Solutions PLC, a UK company, Spike inc, a US company and Aurionpro Solutions Pty. Limited, an
Australian company,

2. Significant Accounting Policies

(i) Basis of Preparation of Consolidated Financial Statements

of assets and liabilities.

This Financial Statements have been prepared on a going concern basis and financial support as may
be required, shall be extended by associates and / or parent company.

(ii) Use of Estimates

(iiii) Revenue recognition

Revenue from software development and consulting services is recognized either on time and material
basis or fixed price basis, as the case may be. Revenue on time and material contracts is recognized as
and when the related services are performed. Revenue on fixed price contracts is recognized on the
percentage of completion method under which the sales value of performance, including earnings
thereon, is recognised on the basis of cost incurred in respect of each contract as a proportion of total
cost expected to be incurred.

Revenue from sale of licenses of software products and other products/ equipment is recognised on
transfer of title to the customer. Maintenance revenue in respect of software products and other
products/ equipment is recognised on pro rata basis over the period of the underlying maintenance
agreement. Revenue is net of discounts/ price incentives which are estimated and accounted based on
the terms of the contracts.

Unbilled receivables represent costs incurred and revenues recognised on contracts to be billed in
subsequent periods as per the terms of the contract.



Cyberince Corporation

Notes to the financial statements for the year ended March 31, 2020

Income received in advance represents contractual billings/money received in excess of revenue
recognised as per the terms of the contract,

(iv)  Property, Plant and Equipment

Property plant and equipment (PPE) are stated at cost less accumulated depreciation and impairment
losses if any. Cost includes expenditure directly attributable to the acquisition of the asset and cost
incurred for bringing the asset to its present location and condition for jts intended use.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the
Statement of Profit and Loss.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosed as “Capital work-in-progress” and are stated at cost.

Depreciation is provided on a pro-rata basis on the straight line method based on estimated useful life.

The residual values, useful lives and method of depreciation of PPE is reviewed at each financial year
end and adjusted prospectively, if appropriate.

) Intangible assets

Separately purchased intangible assets are initially measured at cost. Intangible assets acquired in a
business combination are recognised at fair value at the acquisition date. Subsequently, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

Amortisation is provided on a pro-rata basis on the straight line method based on estimated useful life,

The residual values, useful lives and method of depreciation of Intangible assets is reviewed at each
financial year end and adjusted prospectively, if appropriate,

(vi) Current and Deferred Taxes
Tax expense for the period, comprising current tax and deferred tax, are included in the determination
of the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the
tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognized, using the liability method, for all the temporary differences, subject to the

consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognised and

Sheet date. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax asset if
any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set
off assets against liabilities representing current tax and where the deferred tax assets and the deferred
tax liabilities relate to taxes on income levied by the same governing taxation laws,
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Notes to the financial statements for the year ended March 31, 2020

weighted average number of the shares, excluding the shares owned by the Trust, outstanding during
the period. Dilutive earning per share is computed and disclosed after adjusting effect of all dilutive
potential equity shares, if any except when result will be anti - dilutive, Dilutive potential equity Shares
are deemed converted as at the beginning of the period, unless issued at a later date,

(viii)  Provisions, contingent liabilities and contingent assets

The Company creates a provision where there is present obligation as a result of a past event that

(ix)  Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign exchange forward contracts.

Financial assets and liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

(a) Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

achieved by both collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the princi pal amount outstanding.
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Notes to the financial statements for the year ended March 31, 2020

(c) Financial assets at fair value through profit or loss (FVTPL)
A financial instrument is any contract that gives rise to g financial asset of one entity and a financial

liability or equity instrument of another entity. Financial instruments also include derivative contracts
such as foreign exchange forward contracts,

(d) Investment in subsidiaries, associates and joint venture
The Company has accounted for its investments in subsidiaries, associates and Joint venture at cost,

(¢) Financial liabilities
All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost.
Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost,

Financial liabilities are carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

(f) Derecognition of financial instruments

The Company derecognizes a financial liability (or a part of a financial liabi lity) from the Company's
Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

x) Employee Benefits

The Company Sponsors a 401(K) saving and profit sharing plan for the benefit of its employees.
Employees are eligible for participation on the first day of the month following their month of
employment and after reaching 21 years of age and completing 1,000 hours of service, Participants may
contribute upto 96% of their eligible compensation to the plan, subject to the limits of the Internal
Revenue Code. Effective | J anuary 2011, the subsidiary has elected to make matching contributions to
participants in an amount equal to 100 % of the first 3% of eligible compensation and 50% of the next
2%.

(xi)  Cash and cash equivalents
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Notes to the consolidated finan

cial statements (Continued)

Note 3. Property, Plant and Equipment Rs.in lakhs
. Furniture Office Leasehold

Farticulaps Computers and fixtures Equipments improvements Tol
CI‘OSS (,arrvmg value o N NI i oo S
Balance as at March 31, 2018 0730 Tises| 1804 | gag| 919.77
Addltlons/{Deductlons) N y _ 7225 = - __--'__ s 7225
Other adjustments o (17.64) 2,03 257 192 | (11.12)
Balance as at March 31,2019 76190 | 11798 | 2061 goao| 980.89
Addzt:ons/r (Deductlons) =y __ 5 S - e 0 19 S e 019
Other adjustments | 1602 _dAsal| T ope[ azan| 154.14 |
Balance as at March 31, 2020 887.92 | 16339 2098 6292 | 113522
Accumulated Depreclatlon __ | _ B RS DR D et
Balance as at March 31,2018 | 65594 BT 1 D) e 827.40 |
Dcprecmtlon for the eyear . 8751 3.74 i -I 34 22.79 | 11538
Deductions/ adjustments B (17.39) 237 | 092 262 | ~(11.48)
Balance as at March 31, 2019 72606 | 11370 | 1599 75.56 931.31 |
Deprecmtlon for the year | B ) 9.75 9.85 s ol 0. 79 | 17.03 - 37.42 |
Deduct_l_gp_s/ adjustments B B . i 125§_5 : _15‘57__ - 1 39 _(3_0.59)__ 112.33
Balance as at March 31,2020 861.66 139.23 1817 162.00 1,081.06
T T A I I S — TR S
As at 31 March 2019 B 3584 | 408 46| am| 49.60 |
As at 31 March 2020 26.26 24.16 2.81 0.92 54.15
Note 4. Other Intangible Assets and Intangible Assets under developments Rs.in lakhs

Campties Intagible Assets
Particulars Goodwill Total under

Software

developments

Gross Carrymg value e I T
Balance as at March 31, 2018 [ 9.53 | 9,699.25 T
Addltlonsf (Deductlons) - 0. 53), L _053)] 8,164.86
Other adjustments ! 61544 61544 S
Balance as at March 31, L e - | 1031469 1031469 | 8,164.86
Add:tmnsf (beduchons} N ] ) ——ee e L = _4,0_1.5__05_
Other adjustments ' - 42750 (42750)] 73356 |
Balance as at March 31,2020 L - | 988719 988719 12,913.47
Accumu_lated Amumsatmn = __ - ___ ___ __ - el | e N
Balance as at March 31___ 2018 B = 1 497 81 N 149781 ! ]
Amornsatlon for the LA 784 18 | a 78418 | e
Deducllonsf adjustments - ) 291 08 I 29] 08 | el =l
Balance as at March 31, 20]9 B = 2573 07 i _ 2573 07 [
Amomsatlon for the year = 1047 47 1,047 47 e GRLS
Deductlon_sf athl_stnj;gnts_ s - 380 19 | 380.19 | N 1
Balancessat March 30,2020 | . | qo00m| 4 oor3f — T
l_\'et éarrymgvalue N B __ _ S oI N (O
As at 31 March 2019 - 774162 _ 774162 00 ol
As at 31 March 2020 - 5,886.46 588646 |
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Notes to the consolidate

d financial

statements (Continued)

Note 3. Property, Plant and Equipment (In USD)
Particulars Compiiters Furniture and (?fﬁce . Leasehold Total
fixtures Equipments Improvements
CrossCarrymgvaluc_ I e R e e - TeS
Balance as at March 31, 2018 | 107346 | 178374 21574 1p06s51 | 14,13,945
| Additions/ (Deductions) o] e Los3g7 | == L0 - | 103307
Other adjustments R ) B - ~ 8601)
Balance as at March 31, 2019 TR N T %7 B 27,574 | 120651 | 15,08,741
Additions/ (Deductions) N . = el e I 261
Other adjustments = @309 3sae I
Balance as at March h 31,2020 - 216737 27835 83468 | 1505874
Accumulated Deprcgﬂmn B ] ____ N SR i
Balance as at March 31, 2018 | 10083 | 165439 21064 | 77099 12,71,928
Deprematlon for the year e _h_ N 1,25 241 il __5,_47_ _l,_9§ 32,_618_ i _—1:6?,15_9
Deduclmns/ adjustments B ____ _ __ i L _ ___ B ____ iy e 5 e
Balance as at March 31, 2019 | 033567 imome| 22987 1,09717 1437057
Dcprec1at10n for the L5 A o __ 13,75 '750 __ __ _____,8%_ s _l:,_ ) 24 027 s _5_2:’}’9_5_
Deductlcinssr adjustments o (4 309)_ - ;_ __ i ____ = (51 502) ; ____stiﬂ)
Balanceasat March31,2000 U008 T igaesa| 2408 82241 1434041
Net Carrying value U = A S e ) G
Asat3IMarch2019 T 48575 | 7588 " as7| 1093|7168
As at 31 March 2020 B 34,826 32,053 3,727 1,227 71,833
Note 4. Other Intangible Assets and Intangible Assets under developments (In USD)
Computers it lhie
Particulars Goodwill Total Assets under
Software
developments
Grc_ssl bu_rry_ing_valuc_ ) e __ __ __ ___ __ . : __________ = N _: : j: __
Balance as at March 31, 2018 s ~1,3,55333]  1,53,80,890 | L e
Additions/ (Deductions) | — D @890 (309457 Lisos 502
Otheradjustments B o st—— L A N |
Balance as at March_3l 2_91_9____ et . SR _1,2_1_433 _ 1,50,71,433 ____1__,1&,0_3&8&5_
Addmons/ (Deductmns) NE NS SR - - | 5326000
Other adjustments 3 i ) - (955999) T (1o55005) - B
Balance as atMarch 31,2000 |~ SR EINERET IS ETRTY ) Ty
Accumulated Amartls__atlon i ____ ______ __ ___ et __ ==& _ L. e
Balance as at March 31,2018 SR T LSl SiSiges| B
Amortisation for the ycar o _;__ I R e 1122277 [ 11 22 277__ et 1
Deducttonsf ad_]ustmems i —_— e SR S IS N fee . = W
Balance as at March 31 _201?__ L el e G 3879482 | 33 79 482 (AN IR
Amortisation for !heyear I IS 1477.827) 1477, J2d RGN
Deductions/ ¢ adJustments N - (5{)_3_09) (50 0,309)| o =4
Balance as at March 31 2020 g | . 53 ,07,000 ) __51_010_0_0_____ o
Net Carrymg value A __:___:h____ - :tt __ ___________ :_ =
As at 31 March 2019 T T v _ L1L9L9s1 | LILOL9s [
As at 31 March 2020 '_h " 78,08,434 78,08,434




Cyberinc Corporation

Notes to the consolidated financial statements (Continued)
In USD Rs. in lakhs
As at As at
31 March , 2020 31 March , 2020

In USD

As at
31 March , 2019

Rs. in lakh:
As a
31 March , 2019

Note 5. Inventories 1,28,317 96.73 1,28,317 88.76
1,28,317 96.73 1,28,317 88.76
Note 6. Trade Receivables
Considered Good 28,31,301 2,134.40 23,96,689 1,657.82
Considered doubtful 1,66,842 125.78 2,69,133 186.16
Less : Provisions for doubtfy] receivables (1,66,842) (125.78) (2,10,466) (145.58)
28,31,301 2,134.40 24,55,356 1,698.40
Note 7. Cash and Cash Equivalents
Cash on hand 179 0.13 177 0.12
Balance with Banks 2,21,234 166.78 2,31,126 159.87
2,21,413 166.91 2,31,302 159.99
Note 8. Bank Balance other than Cash and Cash
Equivalents
Performance Bank Guarantee 54,420 41.03 50,575 34,98
54,420 41.03 50,575 34.98
Note 9. Other financial assets
Unbilled Revenue - - 3,42,000 236.57
- - 3,42,000 236.57
Note 10. Other current assets
Loans and advances 20,23,093 1,525.13 22,04,234 1,524.70
Prepaid Expenses 2,55,883 192.90 2,84.411 196.73
Security Deposits 58,375 44.01 39,865 27.58
Advances to Employees 50,046 37.73 16,800 11.62
Indirect tax receivable 17,270 13.02 26,223 18.14
24,04,666 1,812,78 25,71,533 1,778.76




Cyberinc Corporation

Notes to the consolidated financial statements (Continued)

Note 11, Share Capital

Authorised capital

110,000,000 (previous year:110,000,000) Common Stock $0.0001
each

Issued, subscribed and paid-up

86,205,800 (previous year: 86,259,800) Common Stock $0.0001

38,357,961 (previous year:18,415,882) Preferred stock Series A and
Series B

Note 12. Other Equity

Capital Reserves

At the commencement of the year
Addition during the year

At the end of the year

Securities Premium Reserve

At the commencement of the year
Addition/ (deduction) during the year
At the end of the year

Transfer of Net Assets on Fintech Spin-off
Foreign Currency Translation Reserve
Stock Option Plan

General Reserve

At the commencement of the year
Addition/ (deduction) during the year
At the end of the year

Surplus in Retained Earnings
At the commencement of the year
Add: Profit for the year

At the end of the year

In USD
As at
31 March , 2020

Rs. in lakhs
As at
31 March, 2020

In USD
As at
31 March , 2019

Rs. in lakhs
As at
31 March, 2019

11,000.00 8.29 11,000.00 7.15
8,625.98 6.50 8,625.98 5.97
3,681.00 2.78 1,841.00 1.27
12,306.98 9.28 10,466.98 7.24
37,88,530 2,620.58 37,88,530 2,464.22

235.44 = 156.36
37,88,530 2,856.02 37,88,530 2,620.58

1,55,46,294 10,753.58 1,80,47,607 11,738.90

56,13,089 5,198.48 (25,01,313) (985.33)
2,11,59,383 15,952.06 1,55,46,294 10,753.58
(1,24,72,332) (9,402.38) (1,24,72,332) (8,627.27)

(6,02,405) 1,140.48 (4,91,974) 477.70
26,36,661 1,987.67 19,29,730 1,334.82
50,32,595 3,481.11 50,32,595 3,273.41

312.76 . 207.70
50,32,595 3,793.87 50,32,595 3,481.11

1,25,10,244 7,835.49 1,14,48,800 7,093.82
(2,72,231) (205.22) 10,61,444 741.67

1,22,38,013 7,630.26 1,25,10,244 7.835.49

3,17,80,445 23,957.98 2,58,43,087 17,876.00
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Notes to the consolidated financial

Note 13. Borrowings

Term loans :-

From banks

From financial institutions (unsecured)
From Others (unsecured)

Note 14. Trade Payables
- Due to Others

Note 15. Other Financials Liabilities
Current maturities of long-term borrowings
Others

Provisions for Expenses

Salary Payables

Other Liabilities

Note 16. Other Current Liabilities
Income Received in Advance
Payable to tax authorities

Note 17, Current Tax Liabilities (net)

statements (Continued)

In USD
As at
31 March , 2020

(1,47,643)

Rs. in lakhs
As at
31 March , 2020

(111.30)

In USD
As at
31 March , 2019

Rs. in lakhs
As
31 March , 201

2,50,000 172.93

- - 15,89,712 1,099.62
(1,47,643) -111.30 18,39,712 1,272.55
21,59,039 1,627.61 30,46,201 2,107.10
21,59,039 1,627.61 30,46,201 2,107.10
3,27,582 246.95 17,215 11.91
81,050 61.10 3,14,703 217.68
4,08,632 308.05 3,31,918 229.59
9,01,437 679.56 1,39,646 96.59
23,958 18.06 31,503 21.79
9,25,395 697.62 1,71,149 118.39
2,15,804 162.69 23,07,785 1,596.32
2,15,804 162.69 23,07,785 1,596.32
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Notes to the consolidated financial statements (Continued)

Note 18, Revenue from operations

Information technologies and consultancy services

Note 19. Other income

Interest income from Investments
Sublease income

Other Miscellaneous income

Note 20, Operating expenses
Software, hardware and other material cost

Note 21, Change in Inventory

Note 22. Employee benefits expense
Salaries ,wages and Bonug

Contribution to Provident and other Funds
StafT welfare Expenses

Note 23. Finance costs
Interest on borrowings
Other Financial Cost

Note 24, Other expenses
Bad debts

Legal & Professional Charges
Rent

Rates & Taxes

Electricity Expenses
Communication Expenses
Repairs & Maintenance
Foreign Currency Fluctuation Loss
Insurance expenses
Recruitment Expenses
Commission and brokerage
Travelling expenses

Other Miscellaneous expense

Note 25 Earnings per share (EPS)

Profit/(Loss) attributable to Equity Shareholders

Weighted average number of Equity Shares
Basic and Diluted EPS

Note 26. Leases
Operating Leases as Lessee:
Not later than one year

Later than one year, but not later than five years

Later than five years

Operating Leases as Lessor:

In USD Rs. in lakhs In USD Rs. in lakhs

For the year ended For the year ended For the year ended For the year ended

31 March 2020 31 March 2020 31 March 2019 31 March 2019
69.47,259 4,924.17 43,78,387 3,059.36
69,47,259 4,924 43,78,387 3,059.36
1,041 0.74 1,796 1.25

- - 2,46,374 172,15
25,510 18.08 35414 24,74
26,552 18.82 2,83,584 198.15
32,68,805 2,316.91 11,02,469 770.34
32,68,805 2,316.91 11,02,469 770.34
801,113 567.82 2,56,427 179.18
15,389.00 10.91 4,833 3.38
1,98,550 140,73 1,41,014 98.53
10,15,052 719.46 4,02,275 281.09
2,819 2.00 860 0.60
19,041 13.50 14,793 10.34
21,860 15.49 15,652 10.94

- - (4,166) (2.91)
1,54,050 109.19 1,18,617 82.88
3,90,070 276.48 58,290 40,73

59,120 41.90 2 -

19,507 14.11 22,255 15.55
63,728 45,17 1,15,140 80.45
57,577 40.81 20,335 14.21
15,749 11,16 26,311 18.38
63,436 44,96 1,09,422 76.46
58,222 41.27 43,750 30,57
3,87.081 274.36 18,053 12,61
89,483 63.42 99,786 69.72
51,280 36.35 1,64,945 115.25
14,09,703 999.19 7,92,739 553.92

For the year ended For the year ended For the year ended For the year ended

March 31, 2020

(2,72,231.17)
8,62,05,800
(315.79)

March 31, 2020

(205.22)
8,62,05,800
(0.24)

March 31, 2019

10,61,444.43
8,62,59.800
1,230,52

1,72,490.84
2,01,239.31

March 31, 2019

741.67
8,62,59,800
0.86

120.53
140.61
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Note 27, Segment reporting

Disclosure as per Ind AS 108 "Segments"
Therefore, the same has not been separatel

Note 28 Related Pa rties

(A) List of Related Parties :

(@)

1 Aurionpro Solutions Limited

(i)

I Aurionpro Solutions Pte.Ltd
2 Integro Technologies Pte Ltd
3 Aurionpro Fintech Inc

(ii) Other Related Parties
I' Aurionpro Solutions SPC

2 Auroscient Outsourcing Ltd

(B) Transactions with Related Parties

(i) Revenue from Operation

(i)

Holding Company

Fellow Subsidiaries

Nature of Transactions

As at March 31, 2020
As at March 31, 2019

As at March 31, 2020
As at March 31, 2019

Operating expenses
As at March 31, 2020
As at March 31, 2019

As at March 31, 2020
As at March 31, 2019

(iii) Trade Receivables

As at March 31, 2020
As at March 31, 2019

As at March 31, 2020
As at March 31, 2019

(iv) Trade payables

As at March 31, 2020
As at March 31, 2019

As at March 31, 2020
As at March 31, 2019

statements

Is reported in Consolidated Fin
y disclosed in line with the pro

Currency

Rs. in lakhs
Rs. in lakhs

In USD
In USD
Rs. in lakhs
Rs. in lakhs
In USD
In USD
Rs. in lakhs
Rs. in lakhs
In USD
In USD
Rs. in lakhs

Rs. in lakhs

In USD
In USD

Holding
Company

(191.33)

(2,73,826)
252.54
333.13
3,56,293
4,76,760
294.24
269.98
3,90,287
3,90,308
267.58
330.47

3,54,934
4,77,762

ancial Results of the Holdin
vision of Ind AS.

Fellow
Subsidiaries

1,968.88
31.44
27,77,765
45,000
167.41
455.39
2,36,189
6,51,735
646.84
892.46
8,57,996
12,90,219
920.69

802.26

12,21,238
11,59,823

g Company.

Other Related
Parties
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Notes to the consolidated financial statements
(v) Loan & Advances Receivable

As at March 31, 2020 Rs. in lakhs 1,117.59 262.07 256.77
As at March 31, 2019 Rs. in lakhs 1,038.14 - 236.39
As at March 31, 2020 In USD 14,82,411 3,47,624 3,40,582
As at March 31, 2019 InUSD 15,00,829 - 3,41,748

(vi) Loan & Advances payable

As at March 3 1,2020 Rs. in lakhs & = "
As at March 31, 2019 Rs. in lakhs - 1,099.62 172.93
As at March 31, 2020 In USD = g =
As at March 31, 2019 In USD - 15,89,712 2,50,000

Note 29. Subsequent events
material items to report,

Note 30
The previous year figures have been regrouped / restated to the extent possible to confirm to current year presentation,

The accompanying notes form an integral part of the financial statements

As per our report attached
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